Car Share Program as potential element in New

Residential Developments in Loring Park
Benefits

0 A highly attractive amenity for prospective buyers and renters, a new tool to make
downtown living more viable and convenient

0 Reduced number of parking stalls required by the city (assumption)

0 With a savings from car ownership to car share use of thousands of dollars a year,
prospective buyers and renters would have greater capacity to acquire higher value units

O Car share programs offer both the option of not owning a car at all, or for couples and
families, the option of going from two vehicles to one. A large part of the future of car
sharing in the U.S. will be in this second category

0 A major point to offer the community in order to get buy-in for high-density proposals
(the revitalizing effects of high density with out excessive increases in local traffic. Car
share users drive less.)

O Marketing value in status as a “pioneering” urban development

0 Pride on the part of developer for leaving the Loring neighborhood with an innovative
project that is community and environmentally friendly

0 New tax benefits for car share users in a bill that is being put before the state legislature
by Sen. Dibble who represents the Loring neighborhood

0 Low risk. With next to no construction costs involved in implementing the program, its

size (number of vehicles) can be adjusted according to demand. Note: Aprox. 15 active members
supports 1 vehicle

hOur Car Minnesota’s Car Share Program

the hOur Car Standard vehicle:
Toyota Prius with Hybrid Synergy Drive (gas/electric hybrid)




